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WWE financial statements

Financial
statements

Independent Audit Report to the Directors of the Board of World Wide Fund for

Nature Australia

Scope

We have audited the summarised financial
report of World Wide Fund for Nature
Australia (“the Company”) for the year
ended 30 June 2008 in accordance with
Australian Auditing Standards and to
provide a reasonable assurance as to
whether the Company has complied, in
all material respects, with section 5 of
the Australian Council for International
Development Code of Conduct. The audit
opinion in this report has been formed on
the above basis.

Audit Opinion

In our opinion, World Wide Fund for
Nature Australia has complied, in all
material respects, with clauses 5.1, 5.2,
5.3, 5.5 and 5.6 of the Australian Council
for International Development Code of
Conduct. The information reported in the
summarised financial report is consistent
with the annual statutory financial report
from which it is derived and upon which
we expressed an unqualified audit opinion
in our report to the Directors dated 20th

Income statement for the year ended 30 June 2008

October 2008. For a better understanding
of the scope of our audit, this report
should be read in conjunction with our
audit report in the annual statutory
financial report.

PricewaterhouseCoopers
Chartered Accountants

John Gordon
Partner — Sydney
20th October 2008.

2008 2007

Revenue $ $

Donations and Gifts — monetary and non-monetary 13,660,357 12,703,435

Legacies and Bequests 1,859,038 187,049
Grants

AusAID 346,346 612,836

Other Australian 3,362,712 3,227,448

Other overseas 1,013,210 934,146
Investment income 479,320 441,013
Other income = =
Total Revenue 20,720,983 18,105,927
Expenses
Overseas projects

Funds to overseas projects 3,458,731 2,867,088

Other project costs 292,520 166,653
Domestic projects 8,917,281 8,122,206
Community education 1,104,797 1,304,168
Fundraising costs

Public 4,878,217 3,988,468

Government, multilateral and private 37,754 50,114
Administration 2,314,853 2,306,664
Total Expenses 21,004,153 18,805,361
Excess of (expenses over revenue) from continuing operations (283,170) (699,434)

Balance sheet at 30 June 2008 26| 27
2008 2007
Assets $ $
Current Assets
Cash and cash equivalents 4,583,636 6,458,616
Trade and other receivables 86,845 354,384
Financial assets - -
Total Current Assets 4,670,481 6,813,000
Non-Current Assets
Financial assets 2,119,603 —
Property, plant and equipment 367,791 382,222
Other — -
Total Non-Current Assets 2,487,394 382,222
Total Assets 7,157,875 7,195,222
Liabilities
Current Liabilities
Trade and other payables 657,963 62,224
Provisions 464,309 318,163
Total Current Liabilities 1,122,272 380,387
Non-Current liabilities
Payables _ _
Provisions 112,178 202,342
Other - -
Total Non-Current Liabilities 112,178 202,342
Total Liabilities 1,234,450 582,729
Net Assets 5,923,425 6,612,493
Equity
Reserves 5,923,425 6,612,493

Statement of changes in equity for the year ended 30 June 2008

Reserves Total

Retained Earmarked Investments

Earnings Funds Revaluation
Balance at 01/07/07 (commencing balance) 3,371,255 3,241,238 - 6,612,493
Excess of expenses over revenue (283,170) - - (283,170)
Amount transferred (to)/from reserves 363,114 (363,114) (405,898) (405,898)
Balance at 30/06/08 (year end balance) 3,451,199 2,878,124 (405,898) 5,923,425

Extract from Financial Statements - 30 June 2008. Full financial statements available on request.
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Income for the year ended 30 June 2008

54% Individual Supporters
18% Government Grants
9% Corporations

5% WWEF Network

9% Legacies

2% Trusts and Foundations

2% Interest and Dividends Received
1% Other

Total Income 2008
$20,720,983

Expenditure analysis 2007 and 2008

. 60% Conservation Program

. 7% Community Education

. 10% Fundraising — Investment in New Supporters
11% Fundraising — Communication and Services

12% Administration

2007

Total Expenditure

$18,805,361

61% Conservation Program

5% Community Education

12% Fundraising — Investment in New Supporters
11% Fundraising — Communication and Services

11% Administration

2008

Total Expenditure

$21,004,153
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Governance

Patron

His Excellency Major General
Michael Jeffery AC CVO MC
Governor-General of the
Commonwealth of Australia
(2003-2008)

WWEF board of directors

WWF-Australia is governed by our

Board of Directors. Directors are elected
at the Annual General Meeting from the
Governors. The Board sets our strategic
direction and policy, approves the annual
budget and conservation program, and
regularly reviews the operations of the
organisation. As WWF is a supporter
based, not-for-profit organisation, a

crucial function of the Board is to ensure
we comply with the Corporations Law

and the requirements of the Australian
Securities and Investment Commission.
The Board of Directors is assisted by

the Scientific Advisory Committee, the
Finance Committee, the Risk Management
Committee and the Nominating Committee.

Denis Saunders AM, BSc (Hons), PhD
President; Member, Finance Committee;
Member, Risk Management Committee
and Member, Nominating Committee
Member of Board of Directors since

2002, Chair of Sara Halvedene
Foundation, Member Australian

Heritage Council, Member Wentworth
Group of Concerned Scientists.

Andrew Burbidge, BSc (Hons), PhD
Director; Chair, Scientific Advisory
Committee; Chair, Western Australian
Advisory Committee and Member,
Nominating Committee

Member of Board of Directors since 2006,
Chair, Threatened Species Scientific
Committee (Western Australia). Member
of Expert Advisory Group advising
Australian governments on the vulnerability
of biodiversity to climate change.

Anthony Fitzwilliams Hyde

Director and Member,

Nominating Committee

Member of Board of Directors

since 2005, Chair, Abercrombie & Kent
(Australia) Pty. Ltd. Board Member

of Recreational Tourism Pty Ltd.

Peter Kingston, BCom, LLB FCA FTIA
Director; Chair, Finance Committee;
Member, Risk Management Committee
and Member, Nominating Committee
Member of Board of Directors since 2006,
Corporate Tax Partner, KPMG, since
1985. Formerly Member of the Board of
Governors, Highfields Preparatory School.

Corporate
governance

Diccon Loxton, BA, LLB

Director and Member,

Risk Management Committee

Member of Board of Directors since 2004,
Partner, Allens Arthur Robinson, solicitors,
since 1984. President, Banking and Financial
Services Law Association. Governor,
Ascham School Limited. Chairman,
Australian Museum Foundation.

Prof Daniella Tiloury, BA, BEd (Hons), PhD
Director and Member of the

Scientific Advisory Committee

Member of Board of Directors since 2007,
Professor of Sustainable Development.
Director of International Research Institute
for Sustainability (IRIS). Chair of the

UN Global Monitoring and Evaluation
Expert Group in Sustainable Development.
Australian Research Fellow OECD ENSI.
Professor Tilbury retired from the Board
of Directors in September 2007.

Brent Wallace, BCom

Director and Member,

Nominating Committee

Member of Board of Directors since 2006,
CEO and founder of Galileo Kaleidoscope.
Formerly Managing Director of Ogilvy &
Mather, Australia. Non-Executive Director
of Blackmores Ltd and a member of the
Advisory Council of the AGSM’s Centre
for Applied Marketing.

Brian Wills-dohnson, BA, FPRIA, MAICD
Director; Chair, Nominating Committee;
Member, Risk Management Committee
and Member, Western Australian
Advisory Committee

Member of Board of Directors since

2003, Previously Corporate Relations
Manager, Alcoa. Chairman of

St Georges College Board and member
WWF’s WA Advisory Committee.

Dedee Woodside BSc (Hons), PhD
Director

Member of the Board of Directors since
2007, Wildlife ecologist specialising in
community engagement and natural resource
management. Member of the Board of the
Cooperative Research Centre for Invasive
Animals. Board of the Australian National
Wildlife Collection Foundation and newly
formed Great Ape Futures Fund of Australia.

Susan Young, BA (Hons), MA, MAICD, FCIS
Director; Member, Finance Committee;
Chair, Risk Management Committee

and Member, Nominating Committee
Member of Board of Directors since 2002,
Partner, Spencer Stuart, since 1999 and
Co-leader of Spencer Stuart’s Financial
Officer Practice for Asia Pacific.
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Scientific advisory committee
At WWEF-Australia we rely upon scientific
analysis as the basis of our work. Our
Scientific Advisory Committee, comprising
senior scientists from academic institutions
and government agencies, assists us with
strategic planning and with the monitoring
and evaluation of all aspects of our
conservation activities.

Dr Andrew Burbidge, Chair

Honorary Research Associate, Department
of Environment and Conservation, WA and
private conservation consultant. Chair, WA
Threatened Species Scientific Committee.
Member of Expert Advisory Group advising
Australian governments on the vulnerability
of biodiversity to climate change. Governor
and Director of WWF-Australia.

Dr Michael Brown

Honorary Research Associate, Department
of Plant Science, University of Tasmania

and part-time consultant for a number of
agencies on conservation ecology. Worked
for many years in the Tasmanian National
Parks and Wildlife Service and with Forestry
Tasmania, where he was Chief Scientist on
his retirement in 2003.

Dr Colin Filer

Convenor of the Resource Management in
Asia-Pacific Program at ANU’s Research
School of Pacific and Asian Studies.
Formerly Associate Professor, Department
of Anthropology and Sociology, University
of Papua New Guinea and Head, Social and
Environmental Studies Division, National
Research Institute, Papua New Guinea.

Professor Max Finlayson

University researcher, wetland ecology

and management including ecosystem
services, agriculture, climate change and
human wellbeing. Proponent of community
involvement in research. Member of the
Ramsar Wetland Convention’s technical
panel, former President of Wetlands
International governance council, participant
in global assessments on climate change,
water management, environment and
ecosystem services.

Professor Stephen Garnett

Director of the School for Environmental
Research at Charles Darwin University.
A biologist whose current research aims
to advance a sustainable knowledge
economy of tropical Australia, develop an
understanding of tropical landscapes that
enhances the livelihoods of those caring
for country. He is also continuing several
decades of research on the ecology and
conservation management of threatened
species, particularly birds.

Continued overleaf
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Professor Lesley Hughes

Professor in Ecology at Macquarie
University. Chair, NSW Scientific
Committee; Lead author, IPCC Working
Group 11, responsible for assessing climate
change impacts on biodiversity in Australia
and New Zealand; member of management
committee, National Climate Change
Adaptation Research Facility; member of
Expert Advisory Group on biodiversity and
climate change, Dept. of Climate Change.

Professor Sam Lake

Professor in Ecology in the School of
Biological Sciences, Monash University.
Major research interests centre on

the ecology of freshwater systems, in
particular the effects of both natural
(floods, droughts) and human-generated
disturbances (toxic pollution), restoration
ecology and conservation biology of
freshwater systems — especially rivers
and streams.

Associate Professor Susan Moore
Associate Professor in Environmental
Policy. Leader of the Nature Based
Tourism Research Group in the School
of Environmental Science, Murdoch
University, Western Australia. Twenty
five years experience in natural resource
management and policy research. Over

Professor Hugh Possingham

ARC Federation Fellow 2007-2011.
Professor of Mathematics and Ecology,
The University of Queensland. Director of
the Ecology Centre, and a Commonwealth
Environment Research Facility — Applied
Environmental Decision Analysis. Over 200
publications in ecology and conservation.
Supervisor of a research group of 25 post
doctorate and PhD students working on
spatial prioritisation, decision theory

for conservation, population modelling,
landscape ecology and basic ecology.

Professor Bob Pressey

Professor at the Australian Research
Council Centre of Excellence for Coral
Reef Studies at James Cook University,
establishing a new research program

on conservation planning for marine,
freshwater and terrestrial environments.
Worked for 8 years as a private
environmental consultant specialising

in wetland survey and conservation
evaluation, then for 19 years with the
NSW National Parks and Wildlife Service
as a conservation planner. Leads the IUCN
World Commission for Protected Areas
task force on conservation planning.

Associate Professor Luca Tacconi
Associate Professor at the Crawford
School of Economics and Government,
The Australian National University, where

100 publications on environmental policy,
social aspects of biodiversity conservation

and nature-based tourism.

he teaches and researches environmental
governance. He has held positions with the

Centre for International Forestry Research,

WWE Governors As at June 30 2008

Dr Alan Bartholomai Mr Piers Grove Mr Anthony Nicholas
Mr Michael Berwick AM Mr Michael Hamson Ms Louise O’Halloran
Mr Peter Bridgman Mrs Alison Hanson Dr Graeme Pearman AM
Dr Margaret Brock Dr Ronnie Harding Mr Michael Pembroke
Dr Andrew Burbidge Mrs Barbara R Hardy AO Prof Hugh Possingham
Mr Will Burrell AM Mr Paul Harris Dr Robert Pressey

The Hon Fred Chaney AO Mr Ken Hickson Mr Robert Purves AM
Ms Christine Charles Prof Richard Hobbs Mr Mark Rayner

Mr Michael Chilcott Prof Stephen Hopper Dr Gordon Robertson
Dr Hal Cogger AM Mr Tony Hyams Mr Edward Rowley

Mr Peter Cosier Mr Anthony Hyde Mr Paul Sattler OAM

Dr Bart Currie The Hon John Kerin AM Dr Denis Saunders AM
Ms Perri Cutten Mr Jason Kimberley Assoc Prof Luca Tacconi
Prof Stephen Davies Prof Richard Kingsford Prof Frank Talbot

Prof Christopher Dickman Mr Peter Kingston Mr Peter Thomas

Mrs Kate Dowling Countess Primrose Krasicki ~ Assoc Prof Daniella Tilbury
Ms Danielle Ecuyer v Siecin Mr Keith Tuffley

Mr Aaron Edmonds Mr Patrick Lindsay Mr Ross Tzannes AM
Dr Colin Filer Mr Diccon Loxton Ms Penny van Oosterzee
MrJ S Foley Mr David Maloney Mr Keith Walkerden
Prof Hugh Ford Mr Michael McFarlane Mr Brent Wallace

Mr Malcolm Freake OAM Dr Don McFarlane Dr Trevor Ward

Mr David Free Mr John Mooney Mr Martijn Wilder

Prof Stephen Garnett Assoc Prof Susan Moore Mr Brian Wills-Johnson
Mr David Gibbs AM Dr Brian Morley Dr Dedee Woodside

Mrs Margaret Gibson Dr Warren Musgrave Mrs Susan E Young
Prof Alistair Gilmour Mrs Christina Nicholas

the Australian Agency for International
Development, the Australian Bureau of
Agricultural and Resource Economics, the
University of New South Wales and the
University of Queensland.

Dr Trevor Ward

Consultant marine ecologist — international
policy and planning for fisheries, marine
ecosystems and biodiversity. Adjunct
Associate Professor, Faculty of Science,
University of the Sunshine Coast. Honorary
Senior Research Fellow, Faculty of Natural
and Agricultural Sciences, University of
Western Australia and formerly leader of
CSIRO’s national marine environmental
research program.

Finance committee
WWF-Australia’s Finance Committee
scrutinises our financial status. Its
specific functions include budget reviews,
policy advice and financial performance
monitoring.

Risk management committee
The Risk Management Committee is
responsible for reviewing processes for
the identification and management of
significant risks.

Executive team

The Executive Team recommends strategic
direction for WWF-Australia’s present and
future. This direction is detailed in our
Annual Plan, which is approved by the Board
of Directors. Executive Team members lead
and manage both their functional areas and
the organisation as a whole to achieve high
performance at low risk.

WWEF Fellow

The WWF Fellows Program annually awards
fellowships that contribute to advancing
solutions in conservation. The program

aims to raise awareness of the critical

state of our environment and demonstrate
viable solutions to some of the world’s most
challenging conservation issues.

Paul Sattler OAM

Manages a specialised eco-consultancy.
Formerly principal architect in doubling
Queensland’s National Park estate in the
early 1990s. Initiated the comprehensive
description of Queensland’s bioregional
ecosystems and assessment of their status,
a vital planning tool for conservation and
natural resource management. Awarded
an OAM for his services to biodiversity
conservation.
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Environmental commitment

Walking the talk
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WWEF’s commitment to the environment informs everything we do. The environmental footprint
of our Australian offices reflects our goal to minimise energy consumption, reduce waste and use
environmentally-friendly office products.

Fundraising

WWEF is a member of the Fundraising
Institute of Australia (FIA). Compliance
with FIA’s Principles and Standards of
Fundraising Practice is mandatory for
FIA members, which includes adherence
to best practice guidelines for ethical,
accountable and transparent fundraising.

Travel

WWEF tracks and offsets emissions
from business-related air travel. If

air travel cannot be avoided, carbon
emissions generated by flights are fully
offset through Climate Friendly, which
invests in renewable energy projects.

Waste and recycling

Paper recycling facilities are foremost
in WWF offices. Toner cartridges are
recycled, waste is separated in most
cases and IT equipment components
are re-used through IT Recyclers.

Design Partner
The One Centre

The One Centre’s internal sustainability
initiative was launched on July 1st 2007.
Dubbed ‘The Earth Circle’, there are

two major goals in place — to be carbon
neutral by July 1st 2009 and to be CO,
restorative by December 31st 2009. In the
first year of operation, The Earth Circle
initiative has reduced the agency’s total
carbon emissions per capita by more than
19 per cent. The One Centre will reduce,
re-use and recycle to achieve as much as
possible through action, at which point
the balance will be offset financially.

Transparency

WWF-Australia is a signatory to the
Australian Council For International
Development (ACFID) code of conduct
and external auditors regularly review
our compliance. This code aims to
enhance standards to ensure public
confidence in the not-for-profit sector.

Financial sustainability

WWE-Australia is developing

and implementing an investment
strategy to ensure long-term financial
sustainability. We have appointed

an independent investment manager
(Ethinvest Pty Ltd) to manage our small,
balanced investment portfolio and hope
that investment earnings will, in time,
fund our administration costs so that all
donations can be directed to conservation
action. Funds are only invested in or
with companies or organisations whose
practices are consistent with WWF’s
mission and objectives. WWF is also
the first not-for-profit organisation

to become a certified member of the
Responsible Investment Association
Australasia (RIAA).

Print Partner
Finsbury Green Printing

Finsbury Green is Australia’s leading
environmental printer, using clean

and efficient processes. This publication
is printed by a carbon neutral process,
on Tudor RP 100% recycled paper,
using 100% vegetable inks and
varnishes, no isopropyl alcohol

and world’s best practice ISO14001
Environmental Management Systems.

Energy consumption

All WWF offices buy 100 percent

Green Power. Energy savings have

also been achieved by replacing cathode
ray tube computer monitors with thin
film transistor monitors, switching all
office machines off or to power-save mode
outside office hours and removing every
second fluorescent light tube. WWE’s
Sydney, Brisbane, Darwin and Perth
offices decreased their energy use by up
to 25 percent between the 2006 and 2007
financial years.

Office supplies

All WWEF offices use Forest Stewardship
Council-certified (FSC) paper produced
from sustainably managed forests. We
also use recycled and Elemental Chlorine
Free (ECF)-approved paper in our
publications. Our suppliers must meet
environmentally-friendly criteria and
WWEF is developing a policy for buying
green office and cleaning supplies.

Paper Partner
Spicers Paper

Spicers Papers have adopted responsible
environmental policies that comply

with and where possible go beyond the
requirements of environmental standards
and legislation. Spicers provide a choice
of recycled products as well as those
originating from sources certified to be
well-managed or operating accredited
environmental management systems.

©
Recycled N
Supporting responsible use ‘ ""1:/3
of forest resources

www.fsc.org Cert no. SGS-COC-2486
FSC 1956 Forest stewardship Counci
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WWEF-Australia
National Office
Level 13,

235 Jones Street,
Ultimo NSW 2007

GPO Box 528,
Sydney NSW 2001

Tel: 61 2 9281 5515

Freecall: 1800 032 551

Fax: 61 2 9281 1060

Email: enquiries@wwf.org.au

Melbourne

Level 1,

288 Russell Street,
Melbourne VIC 3000

Tel: 61 3 9669 1300
Fax: 61 3 9650 7886

wwf.org.au
ABN: 57 001 594 074

© 1986 Panda symbol WWEF.

® [trademark words, e.g. “WWF”.
“panda”, “living planet”] is/are
WWEF Registered Trademark/s.

for a living planet®

i

Darwin

Level 1,

82 Smith Street,
Darwin NT 0800

GPO Box 1268,
Darwin NT 0801

Tel: 61 8 8941 7554
Fax: 61 8 8941 6494

Brisbane

Level 3,

129 Margaret Street,
Brisbane QLD 4000

PO Box 15404,
City East QLD 4002

Tel: 61 7 3003 1480
Fax: 61 7 3229 4431

This annual report:

Text leaves: Tudor RP is

FSC Recycled Certified and
Australian made. It contains
100% recycled fibre and no
chlorine bleaching occurs in the
recycling process. Australian
Paper is ISO 14001 certified.

e

Canberra

Bailey’s Corner,
143 London Circuit,
Canberra ACT 2601

GPO Box 408,
Canberra ACT 2601

Tel: 61 2 6120 0100
Fax: 61 2 6257 4030

Perth

Panda Cottage,

Herdsman Lake, Flynn Street,
Wembley WA 6014

PO Box 4010,
Wembley WA 6913

Tel: 61 8 9387 6444
Fax: 61 8 9387 6180

Cover: Tudor RP Board is

FSC Mixed Sources Certified
and Australian made. It

contains 70% recycled fibre

and 30% elemental chlorine
free bleached virgin fibre. No
chlorine bleaching occurs in the
recycling process and Australian
Paper is ISO 14001 certified.





